U.S. Department of State
FY 2000 Country Commercial Guide: Suriname

The Country Commercial Guides for Suriname was prepared by the U.S.
Embassy Paramaribo and released by the Bureau of Economic and Business
in July 1999 for Fiscal Year 2000.

International Copyright, U.S. and Foreign Commercial Service and

the U.S. Department of State, 1999. All rights reserved outside
the United States.

TABLE OF CONTENTS

Chapter | Executive Summary

Chapter 11 Econom ¢ Trends and Qutl ook

Chapter 111 Pol i tical Environnent

Chapter 1V Mar keting US Products and Services

Chapter V Leadi ng Sectors for US Exports and
| nvest nment

Chapter WV Trade Regul ati ons and St andards

Chapter VI I Trade & Project Financing

Chapter VIII | nvestment dinmate

Chapter IX Busi ness Travel

Chapter X Appendi ces



Chapter 1. Executive Sunmary

Thi s Country Conmrer ci al Qui de (CCGH presents a
conprehensive |ook at Suriname’s commercial environnent,
using political and market analysis. The CCG were
established by recomendation of +the Trade Pronotion
Coordinating Committee (TPCC), a nulti-agency task force,
to consolidate various reporting docunents prepared for the
US business community. Country Commercial Quides are
prepared annually by US Enbassies through the conbined
efforts of several US Covernnent Agenci es.

Surinanme is a natural resource-wealthy country, covering an
area slightly larger than the state of CGeorgia, of which 90
percent is rain forest. Its 400,000 plus people are of
mainly East Indian, African, |Indonesian, Chinese, and
Eur opean descent. |Inports account for nore than 80 percent
of consunption in Surinanme and cone nostly from Europe and
North Anerica. The United States is Surinane’s nost
inportant trading partner. In 1998, U S exports to
Suriname totaled USD 129.9 m i on.

Products from the US and the Caribbean Region --
especially consuner goods and foodstuffs -- are gradually
replacing traditional inports fromEurope; a trend which is
expected to continue as a result of Surinanme’s entry into
CARI COM and expressed desire to integrate nore closely

regionally. Foreign conpetition conmes from European
exporters -- largely Dutch firnms -- a few Asian suppliers,
and, increasingly, exporters from the Region: nostly

Trini dad and Tobago, but al so Brazil.

The reopening of the interior in 1992 (after a period of
arnmed i nsurrection) presents a nunber of opportunities for
natural resource devel opnent. Though the Covernnent has
granted a l|large nunber of gold and tinber concessions to
busi nesses and speculators, the natural resource sector

remai ns under -devel oped. Current opportunities include:
oil, gold, kaolin, and building/decorative stone mning;
wood harvesting and processing; limted eco-tourism

shrinp, fishing, rice, bananas, and other agriculture.

A nunber of risks, however, remain. New | aws to noderni ze
Suriname’s financi al and business sectors have been

proposed, but are not yet enacted. In the interim many
regul ations and business norns taken for granted in the
US are not in place, or not enforced. Favoritism

especially for the political/ethnic/business elite, remains
comon i n business and governnent. Mst foreign businesses
working in Surinane rely on a promnent |ocal business
partner to maneuver through nunerous trade and i nvestnent
rul es. Per si sti ng short ages of foreign exchange
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occasionally distort the business environment, exacerbating
international transfers. The banking and financial sectors
remain rudinentary in many respects, with the nunber of
transactions occurring on the foreign currency parallel
market increasing over the |ast year. Li censi ng
requirenments remain cunbersonme, but the governnent has
announced plans to liberalize the process this Septenber.
Finally, bureaucratic delays and red tape are a constant
irritation to foreign investors.

It should be noted that tension between the politica
opposition and ruling coalition has recently led to a
political inpasse in Surinane. Currently, the politica
opposition has united with organi zed | abor and a prom nent
busi ness associ ation to demand that the Governnent resign.
Wil e the opposition generated |large crowds in support of
its protest actions, in May all activities were decidedly
non-vi ol ent. The President has recently begun a series of
“consultations,” wth various elenents of Surinanese
society, ained at finding a solution to the present
situation. Elections in 2000, a year early, are expected.

Country Commercial @iides are available on the Nationa
Trade Data Bank, on CD-ROM or through the Internet. To
| ocate Country Commrercial Quides via the Internet, please
use the following Wrld Wde Wb address; wwv. stat-usa. gov.
Country Commrercial CGuides can also be ordered in hard copy
or on diskette from the National Technical Information
Service (NTISS) at 1-800-553-NTIS. U S. exporters seeking
general export information/assistance and country-specific
commercial information should contact the U S. Departnent
of Conmerce, Trade Information Center by phone at 1-800-
USA- TRAD(E) or by fax at (202) 482-4473.



CHAPTER I1: ECONOM C TRENDS AND QUTLOXK
Maj or Trends and CQutl ook

Suri name experienced considerable economc volatility in
the early *90s, especially in terns of exchange rates and
price |levels. In 1992, the governnment initiated a
Structural Adjustnment Program (SAP) that was designed by a
private consultant group. The SAP refornms included
i nproved tax collection, a unified exchange rate, and the
elimnation of sone governnent subsidies. These reforns
were largely credited with reducing inflation fromover 400
percent annually in 1994 to | ess than one percent in 1996.

Critics conplain, however, that the SAP never i nplenented
the nost difficult and necessary reforns: reducing the size
of the civil servi ce, privatizing parastatals, and
elimnating the nbst expensive subsidies. The current
government, which took office in Septenber of 1996,
abandoned the SAP shortly after taking office and announced
plans to replace it with a National Reconstruction Plan.
The GOS has yet to specify what the National Reconstruction
Pl an consists of.

In the absence of a clear economc policy, Surinane has
experienced increased price and exchange rate volatility
over the last eighteen nonths. In fall 1998 the exchange
rate, which had been unified under the SAP, separated into
multiple rates leading to a 40% currency devaluation in

January of 1999. Inflation has been ranpant, increasing by
9% each nonth, reaching 20.9% as of May 1999, according to
the Governnment Statistics Bureau. Though gover nnment
revenues have been adversely effected by falling
i nternational commodi ty prices, t he W j denbosch

Adm ni stration has expanded public spending in the form of
large infrastructure projects: bridges and public housing.

A new i nvestnent code, mning |law, m nerals code, petroleum
law, and Intellectual Property Rights (IPR) law are still
awai ting submssion to the National Assenbly due to the
politi cal i mpasse. However , the new laws do have
influential supporters wthin business and ©political
circles.

Princi pal growh sectors

The bauxite mning and refining sector has been the
backbone of the Surinanese econony for much of this century
and continues to provide over seventy percent of official
export revenue. As current mning areas are exhausted over
the next ten years, the two bauxite conpanies (Billiton and
Sural co) may decide to exploit large, but relatively | ow
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gqual ity bauxite reserves in Wstern Surinarne. This woul d
require, however, mgjor investnments in infrastructure and
equi prent from both the bauxite conpanies and the GCS.

Nat ural resource devel opnent is a pronmsing growh area

Foreign conpanies, often under joint venture agreenents
with Surinanese firnms, have nade new investnents in gold
m ning, oil and wood harvesting and processing. Currently,
Aneri can and Canadi an firnms have explored | arge gold m ning
concessions in Surinane and are prepared to negotiate
exploitation permts once the international price of gold

i ncreases. Two Anerican oil conpanies have been granted
concessions for on-and offshore fields. They are each in
the final st ages of negoti ati ons on cost-sharing
agreenent s. Once concluded they can proceed to further
expl oration and hopefully exploitation of anticipated oil

reserves. Suri namese conpanies are also investing in
smal | -scal e eco-tourism an industry whose grow h has been
inhibited by Surinane’s |lack of infrastructure. The
Governnment of Surinane has recently started projects with
t he I nter-American Institute for Coordi nati on of

Agriculture (I1CA), the Wrld Health Oganization (WO,
and the Pan-American Health Oganization (PAHO wth the
goal of increasing exports of beef, bananas, flowers, and
fresh vegetables to the CAR COM (Cari bbean Common Market)
and EU mar ket s.

Governnent’s role in the econony

Despite sone structural reform the governnent still
dom nat es many aspects of Surinane’s econony. Over half of
the work force is on the government payroll, directly or
t hr ough gover nnment - owned conpani es. The governnent also
i ntervenes extensively in the econony through a conplicated
system of inport and export |icenses.

A coalition governnment governs Surinane. The |[eading
political party, the National Denocratic Party (NDP),
largely domnates the ruling coalition, but there stil
exi sts a need to reach consensus with coalition partners on
i nportant deci sions. This naturally slows the decision
maki ng process and often retards devel opnent projects.

Bal ance of Paynments Situation

Because of bauxite exports and Surinane’s |large aid grants
from the Netherlands, Belgium and the EU, Suriname does
not have chronic current account problenms with its bal ance
of paynents. Suriname had a current account surplus of USD
66 mllion in 1996 and USD 25 mllion in 1997, though a
deficit was recorded for 1998.



Beginning in the fall of 1998, Suriname’s exchange rate
separated into four distinct rates: the official rate
Surinamese Quilders (SF) approx. 867 per dollar, the
intervention rate SF 1040 per dollar, the bank rate SF 1450
per dollar, and the black market rate which is close to the

bank rate. Only the GOS and politically connected
busi nesses have access to foreign exchange at the first two
rates. Banks and |egal exchange shops sell foreign

currency at the third rate, but all use unpublished waiting
lists to decide who gets foreign currency when it does
becone avail abl e. Scarce supply of foreign exchange in 1998
forced many Surinanmese to turn to the black market for
their foreign exchange needs, but January 1999’ s
deval uati on has since significantly weakened the parall el
mar ket .

Surinanme’ s external debt, which has been historically |ow,
has increased significantly in the last year and a hal f.
The IMF lists its foreign debt at 175 mllion, though the
political opposition clains the anmount is actually nuch
hi gher. The | argest debt hol ders include Brazil and China.

Infrastructure Situation

Suriname has historically lacked infrastructure in its

interior. What basic infrastructure there is, roads, an
international airport, and ports, are on Surinane’s narrow
coastal plain. 1In 1975, when Surinane gai ned i ndependence,

this nodest inheritance was in good condition. A cutoff of
Dut ch econom ¢ assi stance (Surinane’s forner col onial power
and primary bilateral donor) in 1982, and an insurgency in
the interior from 1986 to 1992 resulted in considerable
deterioration.

Since 1992, the governnent has taken sone steps toward
repairing and restoring the infrastructure, but the streets
of Paramaribo and the principal interior roads still
reflect varying degrees of deterioration. In June 1999 the
gover nment opened the first of two new bridges which wll
connect the country from East to West along the coast. The
vast mgjority of the country remains only accessible by
pl ane or river. New i nprovenent projects are stalled by
Dutch developnent aid allocations being suspended in
Novenber 1997.

Still, the Paramaribo telephone system is good, and the
state-owned tel ephone conpany is expanding and inproving
coverage to other sections of Surinane. An increase in

cellular phone usage has been especially good for the
interior where nost of the mning takes place. The
Paramari bo wat er system delivers an acceptable quality of
potable water, but water shortages occur in sone areas

6



during the dry seasons and the system is overdue for

rehabilitation. El ectricity suppl i es are general |l y
reliable, though power failures still occur.
Chapter I11: Political Environnent

Nature of Political Relations with the United States
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The US mai ntains close and cooperative bilateral relations
with Surinane. US investors, primarily the American
Al um num Conpany (Al coa), have a long  history of
i nvol venment in Suriname, which dates back to the early part
of this century.

Maj or Political |ssues Affecting Business dinate

The present governnment has repeatedly expressed its desire
to create the necessary laws to attract foreign and
especially US investnment. Inportant elenments of this plan
to attract investnent and business include an investnent
law, a mining and nmnerals code, and |aws to nodernize the
financial system These | aws woul d have a positive inpact
on the business climte, but the Wjdenbosch Adm nistration
has made little progress in its first two years in office.

Political System

Surinane was denocratically governed after its independence
fromthe Netherlands in 1975. A coup in 1980 installed a
mlitary government that ruled until 1987, when denocratic
el ections were held. The previous governnent was el ected
in 1991 to replace a mlitary regine installed in a
bl oodl ess coup on Decenber 24, 1990. Its five-year term
expired in 1996. Elections were then held resulting in the
first peaceful exchange of power in accordance wth
Suriname’s constitution since independence.

Surinane is a denocracy governed by a president, assisted
by vice president and cabinet mnisters. The Nationa
Assenbly (parlianment) is the highest authority in the |and.
There is an independent court system that is currently

hanper ed by political t ur noi | and conflict over
constitutional issues arising from the President’s recent
appoi ntnent of five new judges. The judiciary has a

signi ficant shortage of judges.

President Jules Wjdenbosch has conme under heavy criticism
in the past few nonths. Mass street denonstrations by
opposition parties, |abor unions and the business comunity
against the President’s economc policy resulted in the
passage of a no-confidence notion in June 1999. In
response, Wjdenbosch proposed that elections be held in
May 2000, a year before the next scheduled elections.
National Assenbly nenbers are currently discussing the
procedures to shorten their terns.

There are currently thirteen political groups in the
Nat i onal Assenbly, eight of which are single-seat parties.
Most parties are formulated along ethnic |ines. Due to
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internal party disputes several assenbly nenbers broke away
and established single-seat fractions | eaving the governing
coalition with five partners: the NDP, a largely Creol e and
nationalistic party of former mlitary strongman Desi
Bouterse, still holds sixteen seats in parlianent; KTPl, a
predom nantly Javanese pro-agriculture party, has four
seats; BVD, a H ndustani pro-business party, joined wth
two of its nenbers who broke away from their parent
organi zation; Pendawal ima, a rural-oriented Javanese party
who joined the coalition with two out of four nenbers in
parliament; and the single-seat OPDA The Coalition’s
maj ority is shaky, fluctuating between 23 and 26 seats in
the 51-seat National Assenbly.

The President still belongs to the NDP despite his severe
di fferences of opinion with NDP Chairman Desi Bouterse who
was fired by Wjdenbosch as First Advisor of State.
Despite its recent problens, the Wjdenbosch Government has
strengthened the office of the President, and executed the
presidenti al power wi t hin t he f ramewor k of t he
Consti tution.

Suriname's previous government noved effectively to
establish civilian control of the mlitary. The present
government has worked to inprove mlitary training, |iving
standards, and to decrease the over-strength officer's
corps. Limted mlitary cooperation with the United States
has increased, and the US has sponsored a nunber of
mlitary progranms, such as human rights semnars, nalaria
sprayi ng, and donation of excess nedical supplies. In
early 1996 the National Assenbly passed a |aw which
outlined the | egal position and duties of the mlitary.

CHAPTER | V: Marketing US Products and Services

D stributi on and Sal es Channel s

The Surinanese Chanber of Commerce can help |locate | ocal
distributors. A local distributor remains the best neans
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to enter the Surinanese market. As the rmarket
relatively small, nost foreign exporters resort to buildi
relationships with retail firns rather than establishing
di stribution system

is
ng
a

Use of Agents/Distributors - Finding a Partner

US busi nesses shoul d contact the followi ng: The Surinanese
Chanber of Commerce (MR J.C. de Mrandastraat 10, Tel
(597) 464-536, fax (597) 474-779), The Surinanese Trade and
I ndustry Organization (VSB) (Prins Hendrikstraat 18, Tel
(597) 475- 286, fax (597) 475-287) , The  Surinanese
Associ ati on of Manufacturers (ASFA) 50 Wagenwegstraat, Tel
(597) 476585, and the US Enbassy (Dr. Sophie Rednonstraat
129, Tel (597) 472-900, fax (597) 410-025.

Franchi si ng

US franchising has had early success since starting in
Suriname in the Fall of 1996. Fromthe first US franchi se,
Kent ucky Fried Chi cken, which opened in Paramaribo in 1996,
the market is additionally serviced by a Pizza Hut, a
MacDonal d’s, and an additional Kentucky Fried Chicken
| ocati on. Based on this success, other businessmen have
expressed interest in franchising, including Popeye s
Chi cken, which is expected to open soon.

D rect Marketing

This marketing technique is unknown in Surinane.

Joi nt Ventures/Licensing

Joint ventures with foreign conpanies and production under
license are permtted under Surinanese law, and are now
bei ng encouraged by the current governnent. There are
several operations of both types in Suriname, and there is
increasing interest by local entrepreneurs in manufacturing
Iicensing arrangenents. The license process is currently
sl ow and cunbersone. The expected investnment |aw woul d
greatly expedite the process, but in the neantine the
governnment is attenpting to expedite the process. License
applications can be obtained at the Surinamese Chanber of
Commerce, or at the Surinamese Mnistry of Trade and
I ndustry. Additional information is also available at the
US Enbassy.

Advertising and Trade Pronotion

Suri nanese advertising is direct and i nexpensive. There are
two daily newspapers, De Ware Tijd and De West, both Dutch-
| anguage. There are a nunber of AM and FMradi o stations
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and five television stations. Al'l accept conmerci al
adverti si ng. In addition, there are several advertising
agenci es. There are two annual trade fairs of
significance, |ITIFAS (a showase for Surinanese producers)
held in Cctober and Suri-Flora (a  horticultural/
agricultural exhibition) held in the end of April. The
| ocal Chanber of Commerce is interested in expanding both
the size and nunber of |ocal trade-shows. Both shows have

growmn considerably over the last two years. Conpani es
interested in these fairs should contact the Enbassy or M.
Robert Aneerali, President of the Surinanese Chanber of

Commerce and Industry (Tel (597) 464-536, fax (597) 474-
779) or the Enbassy for further information.

Print Media Listings

De Ware Tijd

Truus Langguth

Adverti sing

P.o. Box 1200

Par amar i bo, Suri name

Tel (597) 472-833; Fax (597) 411-169

De \West

T. Findlay

Chi ef, Adverti sing Depart nent

M. Dr. J.C. de Mrandastraat 2-6
Par anmar i bo, Suri nane

Tel (597) 473-338; Fax (597) 470-322

Pri ci ng Product

Price controls remain on a variety of consunption goods
but are poorly enforced. There is a law requiring retai
prices to be quoted in Surinanese guilders, but this is
wi dely i gnored.

Selling to the Governnent

There is no governnent procurenent system Sur i namese
government-contracting regulations, called the *“Al genene
Bepaling van Surinane” (Ceneral Quidelines for Surinane-

ABS) cover contract work and services. Gover nment
procurenent of goods, equipnment and supplies, however, is
not subject to regulation, and procedures are often
i rregul ar. Many |arge-scale governnment contracts are

funded by aid grants, which restrict conpetition from
out si de bi dders.

Potential governnent-contract bidders nust be licensed to

operate a business in Surinane. Since only a Surinamese
national can acquire a business |icense, foreign conpanies
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usually formpartnerships with licensed |ocal firns to bid
on government contracts.

Protecting Your Product from | PR I nfringenent

Surinane is a party to the Paris Convention and the Berne
Convent i on. Trademar ks receive adequate protection but
otherwise there is generally little protection against |PR
i nfringenent. There is piracy of television prograns,
vi deos and nusic. Though the government of Surinane has
expressed interest in pursuing adoption of adequate I|IPR
protection rules, the nunber of other issues pending
consi deration nmake early progress doubtful.

Need for a | ocal attorney

In general, routine export transactions should not require
an attorney. However, for contract negotiations or dispute
settlenments, it my be wise to retain a local attorney
since Surinanese |law is based on the Napol eonic Code and
differs substantially from US Conmon Law.

Chapter V: Leading Sectors for US Exports and | nvestnent
Best Prospects for Non-Agricultural Goods and Services

Aut onoti ve parts/service equi pnent (aps)
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There are a nunber of vehicle repair shops and garages.

Spare parts can be difficult to obtain. Nonet hel ess,
Surinamers prefer repairs, even for major problens, to
purchasing new vehicles. Aut onotive accessories (hs
heading 8701 -8705) are also very popular. Spare and

repl acenent parts for nachines have been the |argest
category of US nmanufactured goods exported to Surinane in
the last three years. Machi ne tools and engine parts are
al so prom sing sectors.

Aut os/ | i ght trucks/vans (aut)

New and used autonobiles and trucks are inported into
Suriname from Europe, Brazil and the US. There is a
thriving market for conpact and sub-conpact cars, four-
wheel drive utility vehicles, sport trucks, and pick-ups.

Toyota, N ssan, Daewoo and Isuzu all have full-service
deal erships, and there is a GCeneral Mtors agent, but
demand  still seens unsati sfi ed. Surinanme’s  weak

infrastructure results in the need to repair/repl ace autos
relatively frequently.

Trucks, trail ers/buses(trk)

Suriname inports nost small and mediumsized trucks from
Japan and Europe, but US truck inports were approximtely
USD 3 million in 1997, which was alnost three tinmes as nuch
as 1995. Because of the tropical climate and poorly
mai ntai ned roads, trucks need to be replaced nore often
than in the US. The Surinanmese governnent suffers froma
| ack of proper public-works mai ntenance equi pnment, trucks,

and public buses. Wth increases in government revenue
frominproved taxation and international aid flows, coupled
wi th a nunber of aid-sponsored public works projects in the
pi peline, a nunber of transport vehicle contracts are
expected. Wth the rebuilding of Surinane’s interior and
expanding activities in the mning and tinber sectors,

demand for heavy equipnment wll grow, especially for
bul | dozers and trucks.

Tel ecommuni cations (Tel, tes)

Suri name’ s t el ecommuni cati ons mar ket was previ ously
dom nated by Surinane’s State-owned conpany, Telesur, but
starting in the Fall of 1997 private conpanies have been
allowed access to the market. Cellular phone services,

13



international callback services, satellite television and
conmuni cation service suppliers may find eager narkets.
Suriname has a steadily increasing denmand for conputers,
conput er supplies and tel ecomuni cati ons equi pnent.

Agricul tural machi nery and equi pnent (agn)

Agricultural rmachinery, especially for Surinane’s rice
sector, is always in denand. Surinanme’s banana and
veget abl e sectors are al so possible markets. Wth greater
enphasi s on inproving agricultural exports over the com ng
years, the market for farm machinery, in particular
backhoes, tractors, light trucks and processing equi pnent,
i s expected to expand.

M ni ng equi pnment (mn)

Bauxite: the continued inportance of bauxite in Surinane’s
econony neans there is a constant need for heavy equi pnent
in this industry. After a nunber of years of limted
repairs and inprovenents due to unfavorable foreign-
exchange rates, the bauxite industry has begun to invest in
upgradi ng pl ant and equi prent. Extraction /refining
supplies will continue to be in high demand.

ol d: long attractive to snall prospectors, the gold
sector is now attracting international attention. The
Canadi an firnms Golden Star and Canbior (in partnership with
the state-owned mning firm Garassal co) recently announced
plans to begin mning in the area near the Brokopondo Dam
The Canadian firm Canarc (also in partnership Garassal co)
is conducting exploration on a 138, 000-hectare concession

in the Benzdorp region. The anticipated need for gold-
mning equipment and supplies my be a wndow of
opportunity. In addition, as the Surinanese governnent
begi ns to regul at e t he smal | - prospect or sector,

opportunities for snall-scale, environnentally friendly
m ni ng are emergi ng.

Constructi on equi pnent (con)

H gher governnent revenues from inproved taxation and
i nternational devel opnment aid have resulted in a nunber of
publ i c-wor ks projects, such as renovation of the airports.
In addition, Surinane is experiencing a residential and
comerci al property boom wth a nunber of |arge houses and
of fices under construction. Gven the tropical climte and
the fact that nost buildings in central Paramaribo date
back to the colonial period, repair/restoration work is
constant. Business opportunities may exist for suppliers
of many types of construction materials and equi pnent.
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Best Prospects for Agricultural Products

Processed foods (fod)

Suri nanese consumers have Western tastes and the demand for
processed foods has remained steady over the past few
years. Most processed foods are inported from the
Net her | ands and Europe, and are often expensive and close
to the expiration date. Producers of quality, noderately
pri ced canned goods, cookies, snacks, and frozen foods may
find a ready market for their products. A local inporter
is successfully distributing Arerican ice cream

Cari bbean GSM 102 program

As of July 1995, Surinanme becane eligible under the USD 70
mllion Eastern Caribbean Regional program for the US
Departnment of Agriculture’s Commodity Credit Corporation

Export-credit Financing Program (GSM 102). Appr oved
commodities are dairy products (non-fat or whole mlk
powder), barley nmalt, feed grains, oilseeds, poultry

breeder stock, protein meals, pulses, rice, vegetable oils,
wheat, wood and wood products, tallow, |ard and 100 percent
cotton yarn and fabrics. The Surinanmese inporter s
required to open a letter of credit with an approved
Cari bbean Bank. For additional information on the GSM 102
program please contact the Foreign Agricultural Service,
(202) 720-3224, Internet, http://ww.usda.gov/fas, or the
US Enbassy.

Best Prospects for I|nvestnent

Eco-tourism (tra)

Eco-tourism is a growing industry and the governnent is
actively pursuing devel opnment of this sector. Most  of
Surinane’s vast rain forest remai ns untouched and danage to
tourist sites due to the interior insurrection of the |ate
eighties is slowy being repaired. Suriname offers eco-
tourists opportunities for whi t e- wat er boat i ng,
phot ography, bird watching, fishing, nature hikes, and
experience with Maroons (African village society descended
from escaped slaves) and Anmerindian cultures. Surinane
presents excellent opportunities for tourismdevel opnent
specialists, marketing and advertising specialists, and
joint-venture possibilities in rehabilitating old eco-
tourismsites, or establishing new ones.

Sust ai nabl e wood harvesti ng/ wood finishing (for)

Surinane’ s abundant rain forest contains nmany val uable tree
species. The governnent recently denied | arge-scale tinber
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harvesting proposals from |large Asian conpanies. However
the government has indicated that it would favorably
consi der proposals fromenvironnentally responsi bl e | oggi ng
conpani es.

Dat a processi ng and aut omati on (csv)

Suriname’s relatively low wages, fairly good English
| anguage skills, and high level of basic education could
provide an attractive workforce for a conpany seeking to
provide basic data-entry, conput er pr ocessi ng, and
i nformati on managenent services.

Kaol i n producti on

Kaol i n deposits have been exposed in the old bauxite m ning
areas and may present an investnment possibility for kaolin
extractors and refiners. Kaolin is wused nost in the
fabrication and production of ceramcs, rubber, plastics,
paper and cosneti cs.

Ganite mning

There has been sone developnent of Surinane’s granite
sect or in recent years, but accessibility remains
inhibiting. Surinanmese granite is of good quality, and may
be suitable for decorative work. Wile devel opnent of this
sector is still inits infancy, the Surinamese governnent
has expressed a willingness to consider granting granite
concessions to foreign firms. Site developers as well as
granite-mning equiprment suppliers nmay find opportunities
inthis field.

Agro-industry/fisheries

The governnent is interested in pronoting the expansi on of
ani mal husbandry with the goal of capturing the CAR COM
mar ket . Vegetabl es have also been identified as an
opportunity area for export to CAR COM Addi tionally,
Suri name’ s coast al agricul tural ar eas may provi de
opportunities for agribusiness investnents such as rice,
bananas, palm oil, and other fruits. Surinanme’s wild-
harvested shrinp are exported primarily to Japan with sone
going to the US. Qpportunities currently exist for fresh
catch seaf ood and aquicul ture.

Honeopat hi ¢ renedi es (drg)

Suriname’s rain forest provides a wealth of natural
renedies, sone wunique to the region, wth docunented
nmedi cal value. Many of these renedies are still harvested
by interior peoples.
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The government of the United States acknow edges the
contribution that outward foreign direct investnent makes
to the US Econony. US foreign direct investnent is
increasingly viewed as a conplenent or even a necessary
conponent of trade. For exanple, roughly 60 percent of US
exports are sold by American firnms that have operations
abr oad. Recognizing the benefits that US outward
i nvestnent brings to the US econony, the governnent of the
United States wundertakes initiatives such as Overseas
Private Investnent Corporation (OPIC) prograns, investnent
treaty negotiations, and business facilitation prograns
t hat support US investors.

CHAPTER VI : Trade Regul ati ons and Standards

Trade barriers, tariffs and i nport taxes

Suriname officially becane a full nenber of the Caribbean
Common  Market, CARICOM on July 4, 1995. Sur i namne
elimnated tariffs on CARI COM products on January 1, 1996
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and fully adheres to CARICOMs comon external tariff
regine (with nost rates in the 5-25 percent range). CAR COM
menbership s increasing Surinane’s regional econoni ¢
activity. The Surinamese governnment regards CARI COM
menbership as an inportant stepping-stone toward a Free
Trade Area of the Anericas.

I nport tariffs from non- CARI COM products range between zero
and 40 percent. According to the Mnistry of
Trade and Industry officials, average inport duties are

between 30 and 40 percent. In addition, Surinane’s
conplicated inport/export Ilicensing system and extensive
paperwor k requirements create enough del ays and frustration
to be considered by some a form of trade barrier. The
Suri namese governnent is drafting new tariff |[|egislation
that calls for a nore liberal and transparent tariff
regi ne.

Cust ons val uati on

In July 1994, the Surinanese governnent adjusted the
exchange rate at which inports are valued for custons
purposes to a unified, set exchange rate. As of July
1999, the official exchange rate was SF 867 per USD

| nport licenses are currently required for all inports. The
| ocal inporter secures the necessary inport license(s) from
the Mnistry of Trade and Industry, Departnment of Business

Li censes. Waiting tine varies widely and approvals and
denials follow no |ogical pattern. The governnent is
attenpting to liberalize the process and has announced its
intention to lift inport controls in Septenber. I ncl uded

in the governnent’s draft investnment code and tariff regine
are provisions for establishing a “one-stop-shop” for
licenses and permts. This draft has yet to be approved
due to di sagreenent over which office or agency will have
aut hority over the program

Export controls

Suriname has mnor export controls. A listing of goods
that are prohibited for export is available from the
Mnistry of Trade and Industry. A nunber of products
require export licenses that nmnust be approved by the

Mnistry of Trade and Industry’s departnent of business
l'i censes.

Tenporary entry

Tenporary entry is not generally applicable in Suriname.
Wth the exception of re-export of goods to QGuyana and
illegal snuggling to French Quyana, Surinane is not a
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di stribution point for shipping or air cargo. Nonethel ess,
tenporary entry under bond can be arranged.

Label i ng and narketing requirenents

Products nust be clearly | abeled, with the content, weight,
brand, and production date and expiration date of the
product clearly visible. This can be done in English.

Prohi bited i nports

An obsolete trade law inplenented during the mlitary
regime in the 1980's prohibited inports of hundreds of
goods. According to the Mnistry of Trade and Industry,
this | aw has been di sconti nued.

Free trade zones
There are no free trade zones in Surinane.

Speci al inport provisions

There are two special inport taxes: the statistics duty,
which is one-half percent of the product’s value, and the
consent duty, which is one and one-half percent of a
product’ s val ue.

Menbership in free trade arrangenents

Suri nane becane a full menber of CARI COM on July 4, 1995.
Suriname is also a nenber of the Amazon Charter wth
Brazil, and the Association of Caribbean Producers.
Surinane has al so been actively pursuing bilateral econom c
arrangenents with Col onbi a and Venezuel a.

CHAPTER VII: Investnent dinate

penness to foreign i nvest nent

Mnisters and ot her Suri namese gover nment officials
repeatedly voice their support for Iliberalization and
econom c reform There is slow but steady progress being
made in renoving subsidies and |iberalizing the econony.
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International investors, observing this shift, have begun
acting accordingly: investors fromas far away as Canada
Australia, |Indonesia, and Mal aysia are visiting Surinanme in
i ncreasi ng nunbers. Suri name has responded by welcom ng
investment initiatives, and is slowy pressing forward
toward a sinplified, nore transparent trade Ilaw, and
i nvestnment | aw which provides for dispute settlenents, and
investrment initiatives and national treatnent.

Surinamese investnent legislation, fornmulated in 1960, is

now out dat ed. As a result, conmpanies negotiate directly
wi th the Surinanmese governnment on concessions, |icenses and
hi ring. Investors are dealt wth by the appropriate

mnistries on an “ad hoc” basis. The process can be very
slow, quixotic, and is not imune from patronage and
favoritism Land and natural resources are treated as
patrinmony of the state. A US conpany interested in natura

resource exploitation in Surinane would normally be
required to negotiate a joint venture and concession
contract with the Surinamese governnent. The governnent
woul d then seek approval fromthe National Assenbly. There
are several types of business structures, including sole
proprietorship, publicly held corporations and joint
vent ur es. Additional information is available from the
Suri namese Chanber of Conmerce or the US Enbassy.

In general, foreign investors and exporters are expected to
mai ntai n a hi gher standard of good busi ness practices than
Surinanmese firns do. Wile Surinanese conpani es m ght get
away wth bending the rules, foreign conpanies are
generally held to the letter of the law and discovered
infractions are wdely publicized. Certain segnents of
Surinamese society retain a nationalistic suspicion of
foreign investors (see page 32).

Conversion and transfer policies

After suffering for decades under an overval ued exchange
rate, the bauxite sector convinced the government in 1994
to use the unified exchange rate for remttances by the
bauxi te conpani es for operating expenses. As the unified
exchange rate splinters again into multiple rates, the
bauxite conpanies, and nost other 1ocal businesses, are
suffering fromthe disparity between the official rate and
the rate at which foreign exchange is actually avail abl e.

After suffering a foreign currency deficit for many years,
the Central Bank of Surinane attenpted to build up foreign
currency reserves in the latter half of 1994 and early 1995
by purchasing gold from snall prospectors in |ocal
currency. The Central Bank is still offsetting the

20



increase of local currency in the econony by purchasing
gold with dollars. However, foreign exchange reserves have
been largely eroded over the Ilast year as inport
consunption increases and export revenues suffer in |ight
of depressed international comodity prices. The Central
Bank of Suriname is the legal supplier of the foreign
exchange nmarket, and, based on the central bank’s ability
to meet demand, foreign-exchange shortages or delay can
occur. In addition, the underdevel oped banking sector
| acks a nunber of international financial services.

Expropri ati on and conpensati on

The Enbassy is unaware of any cases of expropriation in
Suri nane.

D spute settl enent

There have been no major investnent disputes since 1990.
The  Surinanese gover nnent has agr eed to i ncl ude
international arbitration under ICSID rules in its nost
recent agreenents with new investors. Although Surinane is
a menber of ICSID and other international agreenents
regardi ng i nvestnment dispute settlenents, the Enbassy knows
of no instance in which an investor appealed to these
mechani sns to resol ve a dispute.

Political violence

Areas outside Paramaribo were unsafe during the 1986-92
i nsur gency. Since 1992, the government has nade sone
progress in re-exerting |legal authority in the interior.
In the spring of 1994, a dam belonging to Suralco, a
bauxite conpany, was occupied and hostages held, but the
mlitary retook the damw thin three days without a single
casual ty. Even in this extreme case, the terrorists who
took over the dam were careful not to interrupt the
operations of the bauxite refinery, which is dependent upon
electricity from the dam Wiile urban crinme is on the
rise, and incidences of banditry and armed robbery occur in
the interior, foreign investors or investnments have not
been specifically targeted. Though no political violence
was reported during street actions in My 1999, isolated
i ncidents of political violence cannot be conpletely ruled
out. The likelihood that such actions would target foreign
investnments is snmall.

Per f or mance requirenents/incentives

Al though the Surinanese governnment provides investnent
incentives to donestic investors, including |ong-termland
| eases, factory space, preferenti al credit and tax
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holidays, little use has been nade of the incentives.
Current practice is for foreign investors to negotiate
uni que investnent-incentive packages agreeable to the
government and/or |ocal partners. The proposed investnent
l aw i ncl udes incentives for foreign investors, including a
ten-year tax holiday.

Ri ght to private ownershi p and establ i shnent

The law accords property ownership as a basic right in
Suriname, reserved only for Surinamese citizens, and
guaranteed by the constitution, but in practice there are
few property owners. Generally, land and natural resources
are considered the patrinony of the state, which grants
| eases of varying duration to private enterprises.

Protection of property rights.

Suri nanese | aw provides for the right of an individual or
conpany to hold | and, buil dings and equi prment. Settl enent
of ownership disputes or damage to property, buildings or
equi pmrent can be an extrenmely long process in the
under manned, overworked, legal system Conpani es wor ki ng
natural resource concessions in the interior have had to
deal wth protests by native peoples asserting their
hi st ori cal land rights. Pot enti al nat ur al resour ce
investors should get detailed descriptions of their
concessi on areas, and devote attention to the inpact their
proposed activities will have upon inhabitants in these
ar eas.

Regul atory system

I nformati on on | aws and procedures can be obtained fromthe
M nistry of Trade and Industry or the Surinanmese Chanber of
Conmrer ce.

Bil ateral investnent agreenents (BIT)

None though there has been recent talk of pursuing a BIT
with the US,

CPI C and ot her investnent insurance prograns

On February 20, 1996 the Surinanese governnent informed the
Aneri can Enbassy that it had taken the necessary steps to
bring the investnent incentive agreenent (OPIC), signed in
May 1993, into force. This agreenment guarantees reciprocal
i nsurance of business investnents between the US and
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Sur i narme. OPIC also provides business information and
counsel ing services for US conpanies. OPIC has not engaged
in any significant activity in Suriname due to the Export-

Inport Bank’s off-cover position. This stenms from
out st andi ng paynents on previous comodity | oans still owed
by the Surinamese governnent. The Surinanese government

has recently expressed interest in working towards repayi ng
t hese | oans.

Labor

O Surinanme’s 100,000 strong | abor force, roughly half is
enployed in the public sector. The Ilabor force is
generally well educated (literacy over 90 percent).

However, Suriname has suffered from “brain drain” since
i ndependence in 1975, exacerbated in the early 1980's due
toamlitary coup. A decline in purchasing power, in 1993
and 1994, resulted in a further loss of skilled workers.

The primary inpact has been on nmanagerial capacity. The
“brain drain” could continue given the l|arge under-30
popul ation, and the Iimted opportunities for gainful
enpl oynent .

In addition to the official |anguage, Dutch, nost m ddle-
class Surinanmers are proficient in English. Surinane has a
large pool of clerical and naintenance workers. Low
governnment salaries are encouraging nmany well-educated
civil servants to seek enploynment with private firnms. The
governnment is also planning to decrease the size of the
civil service apparatus as part of its structural
adj ust ment program

Uni on nenbership is strong, and unions play a big role in
determ ning salary |evels. In general, the governnent
favors workers over enployers. The enployee is safeguarded
by | abor |egislation, which has been in force since 1947
with only mnor changes. However, nost unions recognize
the need to cooperate with enployers to further investnent,
devel opnent and wor ker prosperity.

Capital outfl ow policy

There are restrictions on the anmount of foreign currency
that may | eave Surinane. Transferring nore than USD 10, 000
of foreign currency out of Suriname requires permssion
fromthe foll ow ng sources: for Surinamers, the Departnent
of CQurrency Control, Mnistry of Finance; and for
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foreigners, the Foreign Exchange Conm ssion, Central Bank
of Suri nane.

Maj or foreign investors

The foll owi ng are known foreign investors: Alcoa has major
bauxite mning and refining operations (Suralco) in
Suriname since 1917. Billiton, a subsidy of Gencor,
operates open pit bauxite mnes. Golden Star, a Canadi an
conpany, is currently exploiting a gold m ning concession.
Esso, Texaco, and Royal Dutch Shell both own and franchise
gas stations and provide fuel and related products. IBMis
a maj or supplier of copy nmachines and office equi prent.

Suj afi, a Japanese shrinmp firm is active in shrinp fishing
and processing for export to the Japanese nmarket.

CHAPTER VI I1: Trade and Project Financing

Banki ng system

Suriname’s banking system consists @ of three nmajor
commer ci al banks, ABN AMRO (a Dutch bank), De Surinaansche
Bank (largely owned by ABN- AMRO and Hakrinbank. There are
also two smal |l er | ocal banks, the Vol kscredi et bank and the
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Landbouwbank. Al of these banks have correspondent
arrangenents with US banks. In addition, there are a
nunber of foreign-exchange offi ces.

For ei gn exchange controls affecting trading

The Central Bank of Surinane is the |legal supplier of the
foreign exchange narket. Therefore, the mnarket renains
vulnerable to shortages or delays in securing foreign
exchange based on the Central Bank’s ability to neet
demand.

Ceneral financing availability

In the past, the capital mnarket has not been very
efficient, due to the depreciation of the Surinanese
Quilder, and the inability of conpanies to secure needed
foreign exchange via the banking system Wth the
stabilization of the guilder in July 1995, a nore efficient
capital nmarket energed, although foreign currency supply
still depends on the Central Bank’s wllingness to
intervene in the capital nmarket. The governnent hopes to
broaden the capital market by expandi ng the stock market.

How to finance exports/nethods of paynent

Exporters should make sure that the hard currency to pay
for goods is available prior to shipnent. This woul d
normally require cash pr epaynent or a confirned,
irrevocable, letter of credit froma US Bank.

Export financing and insurance

Surinane does not currently qualify for export financing by
the US Export-inport bank. Local trade financing is
unavail able for non-residents. Suri namese inporters can
obtain financing only if they have a legal representative
and if their conpany (a public Limted-liability Conpany or
NV) is registered with the Surinanese Chanber of Commerce.

Foreigners can get commercial |oans in Surinanmese guilders
through banks if their conpany is registered wth the
Suri namese Chanber of  Conmerce. Current  commerci al
interest rates are approximately 38 percent.

Proj ect financing

Devel opnent projects are mainly financed by the Dutch
government and the European Union. Mst of these tenders
are limted to European suppliers and contractors.

Banks wi th correspondent US banki ng arrangenents:
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de Suri naansche Bank NV
G avenstraat 26

Par anmar i bo, Suri nane
(597) 471-100

(597) 411-750 fax

ABN- AVRO

Kerkplein 1

Par anmar i bo, Suri nane
(597) 471-555

(597) 411-325 fax

Hakr i nbank NV

Dr. Sophi e Rednondstraat 11-13
Par anmar i bo, Suri nane

(597) 477-722

(597) 472-066 fax

Landbouwbank NV

M. Lima Postraat 28-30
Par anmar i bo, Suri nane
(597) 475-945

(597) 411-965 fax

Suri naanse Vol kscr edi et bank
Wat er kant 104

Par anmar i bo, Suri nane

(597) 472-616

(597) 473-257 fax

CHAPTER | X: Busi ness Travel

Busi ness cust ons

Busi ness custons in Suriname do not differ significantly
fromthose in the US, although the pace can be a great dea
nore | eisurely. Mst businesses are open fromabout 8 a. m
To 4 p.m, Mnday through Friday. CGovernnent offices
generally are open from7 a.m to 2:30 p.m Meetings with
governnment officials are best arranged in the norning.
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Busi ness entertainment |argely takes place at dinners and
cocktail parties. Business lunches do take place, but not
on the sane scale as in the US. Wor ki ng breakfasts are
rare. Business suits are worn, but due to the tropical
climate, casual clothing is acceptable at nobst business
nmeeti ngs (except those with senior governnent officials).
Surinamers prefer establishing a confortable working
relationship first, as opposed to directly tackling
busi ness. G ven the consensual nature of the Surinanese
government, there is often a lengthy consultation process
before a decision is reached. Suriname is one hour ahead
of eastern daylight tinme (two hours ahead of standard).
Driving is on the left-hand side of the road.

Travel advisory and vi sas

A passport and a visa are required for entry into the
Republic of Suriname. Visas nmay be obtained at the
foll ow ng Surinamese di pl omati c and consul ar m ssi ons:

4301 Connecticut Ave., NW suit 108
Washi ngton D. C. 20008

7235 NW19th Street, Suite A
Mam , FL (tourist visa only)

Travelers to Surinanme’s interior nust note that there is
insufficient police authority over much of the interior to
of fer assistance in an energency. Unacconpanied travel to

the interior is still not common due to a previously high
i ncidence of robberies and assaults during the Interior
War, 1987-92. |Isolated acts of violence, particularly in,

but not limted to, the interior, may occur. Travelers to
renote areas of the interior of Surinane should be aware
that they mi ght encounter difficulties because of the |ack
of governnment authority throughout the interior and
i nadequate nedical facilities in sonme areas. The ability
of the US Enmbassy to assist in an energency situation may
be hanpered by limted transportati on and comuni cations in
sone areas.

The rate of violent crine has increased although stil

| oner than nost other countries in the region. Bur gl ary
and arnmed robbery are increasingly common in Paranari bo as
well as in the outlying areas. Banditry occurs along
routes in the interior where police protection is
i nadequat e. Visitors may wish to exercise caution when
traveling to the interior without an organized tour group
and secure their belongings carefully while staying in
Par amar i bo.

Hol i days
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January 1 New Year’s Day
March 13 (approx.) Hol i phagwa
March 27 (appr ox.) Id ul Fitre

Mar ch- Apri | Good Fri day

Mar ch- Apri | East er Monday
May 1 Labor Day

July 1 Emanci pati on Day
Novenber 25 | ndependence Day
Decenber 25 Chri st nmas

Busi ness i nfrastructure
Airlines

Suriname Airways (SLM, in conjunction with Ar Aruba and
ALM operates service from Mam via Curacao. SLM al so
flies to Port of Spain, Georgetown, Barbados, Curacao,
Cayenne and Bel em where connections can be nmade with ot her
airlines. Travelers to Surinanme may experience disruptions
in travel plans because of the unreliability of schedul ed
air service, both in international and interior flights.
International flights are often overbooked and interior
flights are often del ayed, sonetines for days, because of
mechani cal difficulties, f uel short ages, and runway
condi ti ons.

Language
Dutch is the official |anguage of Surinane, but English is
spoken by al nost all |ikely business contacts.

Conmuni cati ons

Tel ephone and fax connections with the United States are
good. Surinane is part of AT&T's world connect service and
USA direct. In addition, a nunber of callback conpanies
have recently been established in Surinane. I nt er net
access is possible via the state Tel ephone Conpany,
Tel esur, as well as through a private conpany.

Credit cards

Credit cards are rarely accepted, except at the two | argest
hot el s. In 1998, the largest comercial banks began
offering VISA and WMastercard services. Still, business
travelers are advised to bring traveler’s checks or cash
for expenses.

Hot el s
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Busi ness travelers wusually stay in one of two hotels in
Paramari bo, the Hotel Torarica (Tel (597) 471-500, fax
(597) 411-682) or the Hotel Krasnapolsky (Tel (597) 475-
050). At the Torarica, paynent may be made by travelers
check, cash, Mastercard, or Dner’'s Cub Card. O her
credit cards are not accept ed. Mor e i nf or mal
accomodations are provided by METS (Mvenent for Eco-
Tourism in Surinanme), a mgjor tour conpany offering
guesthouses in Paramaribo as well as in the different
districts. This conpany also offers eco-tourism tours to
the interior.

Medi cal care

Medical care is limted and does not neet US standards.
Mal aria and other endemc tropical diseases occur nore
frequently outside Paramari bo. Overnight trips to certain
sections of the interior require the wuse of nalaria
suppr essants. Doctors and hospitals expect | ar ge,
i medi ate, cash paynents for access to health services.
Anericans visiting Surinanme who are injured or becone ill
during their wvisit wll not be admtted to the only
hospital wth energency and intensive care facilities
unl ess they pay an advance deposit (payable only in US
Dol I ars) or provide proof of adequate insurance coverage in
a form acceptable to the hospital. Busi ness travelers
should consult their health insurance conpany for
information about reinbursenent for medical expenses
incurred outside the US.

Food and wat er

Wiile water is generally potable in Paramari bo, visitors
may wish to drink only bottled or boiled water to be on the
safe side. Food in major hotels and | eading restaurants is
saf e.

CHAPTER X: Appendi ces
Appendi x A: Country Data — (Esti nmates)

1995 1996 1997 1998
Popul ati on 408, 000 411, 000 415, 000 418, 000
Pop. Gowth rate 0.8

(percent)
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Rel i gi on(s)

Surinane’s religions reflect its varied ethnic nakeup. The
| eading Christian denom nations include Roman Catholics,
Moravi ans, Lutherans, Dutch Refornmed, and a variety of
Protestant Evangelical groups. There is a substantial
H ndu population and a large Mslem Conmunity. Surinane
al so has a small Jewish comunity and practitioners of a
variety of traditional religions, nostly in the interior.
Rel i gi ous tol erance between groups is excellent.

over nnent system

Surinane is an independent, denocratic state. The Nationa

Assenbly is elected by popular vote based on the Dutch
El ectoral system and the President is elected by the
National Assenbly, or failing consensus, by the People’'s
Assenbly, which is conposed of the National Assenbly and

local and district councils. There is an independent
judiciary.
Languages
The official language is Dutch. A Creol e | anguage, Sranan
Tongo, is widely used. In addition, versions of H ndi and

Javanese are spoken within their respective ethnic groups.
Tri bal |anguages predom nate the interior, and French is
understood on the eastern border. English is spoken by
nost educat ed peopl e.

Wor k week

Monday-Friday, 7 a.m - 2:30 p.m for governnent workers
and 8 aam - 4 p.m for the private sector.

U.S. Business travelers are encouraged to obtain a copy of
the “Key Oficers of Foreign Service Posts: Qude for
Busi ness Representatives” available for sale by the
Superintendent of Docunments, U 'S. Governnment Printing
Ofice, Washington, D.C. 20402; Tel. (202) 512-1800; Fax
(202) 512-2250. Business travelers to Surinane seeking
appointments with U S. Enbassy Paramari bo officials should
contact the Commercial Section in advance. The Commerci al
Section can be reached by tel ephone at 477836, ext. 241,
fax at 425690, or email at bainathsahj @aranmaribc. us-
st at e. gov.

Appendi x B: Donestic Econony
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1995 1996
1. CGOP (mllion USD) 507. 4 659. 9
2. CDP per capita (USD) 1,244 1,606
3. Governnent spendi ng 33 41.8 40.1
As percent of G\P
4. Inflation (percent) 62 (2)
5.  Unenpl oynent (percent) 30 30 25
6. Foreign exchange 103.7 135
Reserves (mllion USD)
7. Average exchange rate
Per 1 USD
Oficial 451 406 406
Par al | el 499 424 450
8. US Econom c Assi stance
(Thousand USD)
Agriculture (pl480)(a) 5, 000 5, 500
Mlitary (b) 5.4 75.4
Appendi x C. Trade
1995 1996
9. Total exports 415.6 457.7
(MI11lion USD)
10. Total inports 306.1 415.5
(MI11lion USD)
11. Principal US Exports (MI1lion USD)
Total Al Commodities 189.7 " 222.5
2815 Sodi um Hydr oxi de . 394 28. 6
8802 Aircraft, powered .2 0
9880 Est. Low Val ue Shp. 13.1 15.2
8703 Mdtor cars & Vehicles 2.8 6.5
0207 Meat & Ed Ofal 1.2 3.1
12. Principal US Inports (MIIlion USD)
Total Al Commodities 100. 2 96. 6
2818 Al uma 26.0 52.7
7108 ol d 7 8.5
9801 Repaired Inports 3.9 5.6
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0302 Fresh Fish 3.3 2.5 2.9 4.3
* 1999 Figure

Appendi x D. n/a

Appendi x E: US and Country Contacts

Aneri can Enbassy Paramari bo
Commercial Oficer

C/ O US Departnent of State
Washi ngton D.C. 20521- 3390
Tel : (597) 472-900

Fax: (597) 420-800

US Departnment of Agriculture

Forei gn Agricultural Service

Trade Assi stance and Pronotion Ofice
Tel : (202) 720-7420

Suri namese Trade and I ndustry Associ ation
Mar cel Meyer, Chairnman

Prins Hendrikstraat 18

PO Box 111

Par amar i bo, Suri name

Tel : (597) 475-286

Fax: (597) 472-287

Suri nanese Manufacturers’ Associ ation
John W denbosch, Chairnman

Dom nestraat 33

Par anmar i bo, Suri nane

Tel : (597) 476-585

Fax: (597) 421-160

Suri nanese Chanber of Comrerce

Robert L.A. Aneerali, Chairman

M. D. J.C. de Mrandastraat 10

Par anmar i bo, Suri nane

Tel : (597) 499-038; Fax: (597) 474-779

Appendi x F. n/a
Appendi x G Trade Event Schedul e

There are two annual trade fairs of significance. |TIFAS,
a showcase for Surinamese Producers held in COctober and
Suri Flora in April, which specializes in horticultural/
agricultural producers and suppliers. Both trade shows
wel come participation from outside firns. Conpani es
interested in these trade shows shoul d contact the Enbassy
or M. Robert Aneerali, President of the Surinanmese Chanber
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of Conmerce (Tel: (597) 464-536, fax: (597) 474-779) for
further information.
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urces
,2,3,4. GOS Bureau of Statistics, 1999: | M
M nistry of Labor, GOS Bureau of Statistics
Central Bank of Surinane, 1999: | M
Enbassy esti mates
US Enbassy
a) PL480 aid consisted of export credit financing for
purchase of US Agricultural Commodities
b) Mlitary aid consisted of humanitarian training
prograns, and in 1995, a donation of excess nedi cal
suppl i es.
9, 10: 1995/ 1996: 1 DB, 1997: GOS Bureau of Statistics, 1999:
| MF
11, 12: US Departnent of Commerce, 1999: GOS Cust ons
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